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NOTES OF THE WEEK.

ye}rwp outstanding features lLive characterised the

T S.lPFt ??ded. One has been the acceleration 0
instrul;_ie tﬁ ort through a multiphcity of agencies to
iha uC_ . 5 public on finance. The other has been
urt%ell-c - evelopment of the policy of diluting still
ficiall e Cf)ntrol of the public over finance. Super-
kl‘.ow”l}édsuneyed’ the policy of widening public
b ge would seem inconsistent with that of
analys; ml;]g a secret financial autocracy. But upon
this an tl e inconsistency disappears. For what 1s
o brié%w _tlfdge that is being disscminated so widely ?
PN that the control of nionetary policy 1s the
ot power of government. . 1his 18 true

Befort ‘;}:} and might have been usefully disseminate
their t? banking systems of the world forsook
trust az.‘t}lfnal allegiances to form an international
DPapers ll'k extra-national headquarters. Thus, while
e ike the Clarion, the R:feree, and the New
them _’—'to name a few of the more enterprising of
a benefiue busily showing the British electorate what
% ol Cillt change in the cconomic situation coul
Sradit ugl_t.about under such and such new _public
il policies, Mr. Montagu Norman 1s OV€r i New
unde aﬁan ing what is going .o be brought about
4 mor the old private policy. We are not saying for
% gein‘ent that the world-trust of financiers 15 going
oo t}its own way in the end : 1€ 15 not ; but we assert
tered bere is nothing in the teaching bemng adminis-
ceptib] y the above journals which will have any per-
its oy e effect on the trust’s present power to impose
and vn policy. Even if they got the public to think
g vote as one man they could not initiate any
eCeOntal scheme of credit until somehow or other the
i ré ralisation of the international _ﬁnancxal trust
g een brought about. Bui they will never teach
achigubhc to think in unity. Only one thing can
flCco;;\z,ezﬂmt’ if any*hing can, and that is the fa#/
will C? Z. Ecc_mormc emanmpnt'lon;, when 1t.comes,
Were ommend itself to the public, in that while they
their {)eh at sixes and sevens some one acted on
et alf. Nobody was invited to vote on the
1on of the Crucifixion.

The role of the public

is not to decide that they wish such-and-such an in-
strument of emancipation to be chosen, but to say
whether they approve it when it has been chosen,
and to show their approval by availing themselves of
the opportunities it has opened up for their escape
from economic death. Count Keyserling, m his

article which was reproduced 1 this journal a few
ontroversy exhausted the

weeks ago, remarked how ¢
public—and certainly any controversy over 1va
1d do so before any other subject.

credit schemes wou
To urge this 1s not to impugn the
ciple, but it is to condemn the cunning use maae o
it to inveigle inexperierced people into expressing. an
opinion on questions of technique. ‘'Is this objec-
tive right or wrong in your opinion?”———that may
be answered by everyone. But: ‘“Is this way of
reaching the objective efficient or inefficient? e
that may not be answered but by a very few. e
wonder, for instance, how the voting would have
gone in respect of the adoption of the cheque system
had that idea been made the subject of popular con-
troversy. It wasnot. The device was seen, by com-

etent investigators, to contain enormous potenti-

alities for quickening and extending facilities for
and was accordingly adopted.

commercial progress;
That its subsequent use has played the chief part in
hastening the present economic deadlock is no indict-
ment of the cheque system as such. Intrinsically, it
t beneficence: its apparent

is a device of the utmos
maleficence is due entirely to something else—

namely, bad accountzaacy.
* *

democratic prin-

It is here that we come to a significant feature of
current popular instruction on finance.  With one
accord the instructors explain the nature and powex;
of credit and the necessity for plenty of it, but with
the same accord they leave it to be assumed that the
question of how it is to be reckoned up in costs and
prices does not arise—-that the principles of book-
keeping now in force need not be altered. Tt 1s be-
cause of this situation that we gave recently what
some of our readers mav have regarded as too mucl
notice to Foster and Catchings’ Profits, for thig1
book throws all its emphasis on the accountancy side
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of the credit problem. W
L . e are also pleased to see
::Z};zzzlg thg :?dltOl‘ of the Certified Accountants’ [owur-
it as aIlowe,d space  for a long review
g aptain Adams’s Real Wealtlh and Financial
gerl}/, as well as for the author’s reply
and further articles on_Social Credit. This
Das a{tended over the issues August to
ecember.  The December number contai <
reproduction of Maj ( ‘ndence in
PRy MoL Major Douglas’s correspondence in
o ’C'xlp A rA (Ii.i?nysc,i George on the American Debt,
aptz ms's comments; and next month
gfepstﬁéi ékfd‘g%xﬁepﬁg)‘osgs dealing directly with the
1 "~ Accountancy.”” We consider
itingoas geastster oé great public importance. That credit
et and can be created in any quantity and
i arect?rxtllttr}(])l of].c‘redxt 1s the control of every-
e R 1s whicn can easily be grasped by
5 ba mad%eolf) ;.le'rl?u;} wher_l 1t comes to.what use 1s
Sl e L’fhele opmions of ordinary people
S i opimions that matter beyond
Sk 0;1 g}s{g g&lengm’f‘lers on the one hand, and
5 sy il authorig. wh]c former are the people
achieved by the e Ot + at production can be
latter, how that production0 ”mu}c)h e i T
not occur to ordinary peo 1“2}? S priced. . It would
: ple that the merging of the
e e e
ng under a common 1 e, Bysten
li)rf&ent cost of living ; butp?llslc\zé ic'»u,ld fractionise the
<th§ %.gg%ntxl\y ’ ltélﬁhaccount’ant fard:\ffoirjrfen eh'iphasis-

, wWou i ey overlookin

hag c;_lllary of st tﬁzcl?t]?)t 1t as an mcscapablg
gld nancial credit resides j Chbeneﬁcml ownership
t en days land wag held ? e poommunity. In
“enure was assured by ¢ rom the King, and its
flC¢S rendered to thz *¢ Provision of personal ser?
ndustry as 5 whole enis In the same manne
enjoys the tenure of f e
ol financial

1e King did not ask
Service was the
To them the

the main ‘ransaction; byt
- co . ; that
either of twOntilderatxon.

it for ourselves,’’ or (b) ““You shall

ou
Create for 3 *_product at gy price, and we will

ou an ..
you incyr.’’ y deficit of financia] credit that

Ii ?S © Contrast i)etw ; 5

1Sten to the follaws. een What can )

city artios LOlowing extract fron e and what is,

« MOH Christmas Eve 1 the Daily News’
¢ Money Marke ;

ast fe
w days of the year, and it has been

?Specially anxi
its ugual oroooUS to know if t1
s practice the Bank v
at lnStitutionlcfora'm{ allow loans to &Oli)ltoinc'lgg’zé:lt ?‘om
he ma[-ket,;‘cgf‘ger period than the normal qé‘om
untj hristmas E lef object was to be able t lb e
il the first dv el .ve, which would el sl
the ank day of the New Year,” not be repayable
b5 lex‘cr tr“e;l(;eéed the “anxiety »’ by assenti
5 Cotery of o] tclhysfso all is well, BUter;VLng "
< eCCasm for at 1s sane for there to have %t .
1 2 seyey aagy anxiety as to a differenc <133en
rende needednt nfme- days’ lease of mOneye r:
red to the ¢ O facilitate usefy] service tpb~
ommunity whose monev j L e
* . - y 1t really is.
Made ; 1371 was th 3]
Nade in the WA e subject
Hm%s?hof ]Iiords onJ Lor((lij ﬁqthj(z:t %ttack
\ ) S c 3 o tee
~ 5 2uthorities 5 board of Education, ‘¢ T?}:cy’
o Price ggmo———brotested Ear] de la W it
o o ety o PRed by The Tondon Tezarta
SNle; BiC,q, s, Ltd. Temple m;qm%lldon ,I/‘\ssocia-
¢ rs, Temple-

“ are in the dilemma of paying for their own schemes
of development or of abandoning them,”’ and Lord
Gainsborough emphasised the fact that only last
March local authorities were invited to submit
schemes for five years ahead. ‘‘ Now there suddenly
comes the suggestion,”” he said, ‘“ that there w1 be
no Treasury contribution for these schemes.”” Lord
Astor found the proposals reactionary, and said they
afforded clear evidence of the * dictatorship of the
Treasury ** which had dissolved the ‘' partnershlp
between the Board of Education and the local a
thorities to the detriment of education. Lord Hal-
dane and the Bishop of Southwark spoke more moc
erately; they deprecated the ‘‘ undue haste’’ an

urged “‘greater deliberation.” The reply for the GO";
asserted tha

ernment rested with Lord Somers. He : r
education policy was the motive behind the circuiat
and not economy : children under five were better 2
home, and a block grant which defined an

the Board’s financial responsibility was mor -
nesslike than the blank cheque of the pcrcenta,ge
grant. The policy of the Government wa
better teaching to older children. Having sa!
he cancelled it all out by remarking that t
mies which were contemplated made 1t e
to bring the scheme into operation as soon & ouse
sible.  In the corresponding debate 11 the
of Commons more heat was engendcred, accordent’
to the Daily News' Parliamentary CorrespOr e
over this circular than over “ Em}’thmg.smcee:ffcc'
Naval Estimates.”” Heat; yes. But that lS'nos
tive answer to Lord Eustace Percy’s assertlolno’rities
of which was that the forecasts of local aut‘gloo,o 0

for next year anticipated an increase 9% as’proach—
a figure closely aPE = gne

u-

over the level of 1923-24
ing that for the peak year 1092I. . e 'demﬂn'd
answer, namely for the local authorities tO hreat if

some specified minimum grant under the - . ;qt
not conpccdcd, to refuse tg continue the admngi]bility
tion of education, and to throw the reSPOrcCed :
back on to the Board of Education. The P/\
for this was set by the West Ham gardlﬂ-ng tie
15 a pity in one way, for it will sC3%7,
respectabilities > in other quarters. . e
no other way of stopping these financial will
The breakdown of the “cconomy  policy ces-
as a result of a revolt against its consequen aised'

only question is how soon the revolt will %c rIt ha?
and who will earn the honour of leading ks wer?
been announced, since the foregong remqt draWﬂA
written, that the circular has been wild inst€d”
Whom the Treasury will now attempt todl‘ihat what‘3
remains to be seen, but it is to be hopec adeql‘at
ever bodies are threatened will be taking
measures to resist the attempt.
* *

A sidelight on the Prohibition qu
by evidence given at a court-martial @
The commander and six men
boat have been implicated by a n€gro g | -
(;onfessed that he and they actually helpes _ hoo?

er 1 the
750 cases of whisky fromthe Lo Crewzrds ok

d
. offord®
estlzfé ;Sna-c CltYi

Alicante to their patrol boat, tof
together; and that the patrol boat @ d it Dy
the liquor up the river and transferrec o, nked Lty‘
lorries. Each of the men, he said, Wa?]grs. - e.ver;l)’
the coastguard commander with 350 de o be hghthc
odd pounds for a night’s work 15 not ntry 2% ok
declined even in such a prosperous gal 1g11t5’ woa‘-
United States. And how man}’.sud} lge . 1Eha‘i
had been going on before the disclosi™ 1¢ i5 "y
liberty to guess. The moral 15 p]al? ‘a mOEﬂ’e
legislation carried by the intrigues © ity il hf if
against the general sense of the Comml”t’ mino* fyof"”
to be administered in the en by l'z} once )oved'

administered at all. As we have said 1y apPr" Jets
e g{?ﬂera 5 mut o
ad t of. U “yhe?

when subjects of legislation f
such as, for instance, penalties for the making t
every ~itizen voluntarily takes part 11
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effective: the -
¢ \ngllt\eed, ”tlu_ publication of the description of a
o aol 'Itnu'rdcrer will set millions of amateur
<pim ‘} work. But who, without tangible in-
apprehens’ios gofmg to stir a finger to facilitate the
and aggr n of a rum-runner? Only a convinced
¥ himg iiSIE’le Prohibitionist ; and there are very few
o, G 1nl' now that bribery comes into the ques-

A h<oS\ of the administrator 1s harder still.
to outbid thpe of purifying the coastguard service is
hig e ¢ rum-runner in terms of pay—to make
4 g I:;mel-det(-:ctqrs impervious to the best bribes
abeve ca g}aqs_. This will need some money if the
of the hlllltedJSO (Tiollars is a typical bid on the part

SO Ay e Aho doubt Uncle Sam can find it,

Foine b 1] mpused'Proh‘lbxtlon as a money-saving

will find this logic rather tough to chew.
* * *

keynt\ole(\;vrg;t t%e Pposition of Ireland as the strategic
extract from ;t/’am s back door, the following
significant .~ C Times of December 15. 15
o_[.tsea];:(f:létd an arrangement between the Government
six junior Ofﬁggsﬂnfd _llhe United States War Department,
above the ranls of Iq the I*rpe State army, none of thex:n
Month for 3 cour leutenant, will leave Dublin early .ne.\t_
Colleges. Sorh ‘f50 of training in .:‘he American military
'tmainder “'ille[? th_elﬁ_ will study in Washington and the
€ party will b e distributed among the .othcr colleges.
eill, AdiUtant_Ge under the charge of Major Hugo Mac-
We hat : eneral of the Free State army.
lang g edsald that the problem of a disunited Ire-
Iitain to“‘f,to the strategic necessity for Great
Bad been g U?iccup)’ Northern Ireland. If there
Mprovise ¢ ster our Authorities would have had to
SlUarantees ne in order to possess themselves o
€scribed against what Mr. Bernard Shaw once
1€ next \as the violation of Ireland’s neutrality 1n
ree StateY\T" It will be remembered that when
to the Qoo nisters were showing such a bold front
On WhetflltISh financiers not long ago we speculated
dollay ﬁner this independence was not founded on
Moye rnus;;;nbce'_or the promise of it. The above
as the coJ] be mterpreted in much the same manner
Ir-service at oration between British and Japanese
Much mgo, echnicians. These arrangements are
thap the Sle truly indicative of international policies
'on with fhe-eChe.s of Foreign Ministers. In conjunc-
fam from &i‘ip{fgrclliie may quote a recent cable-
Frederic

) he ¢ :

H'Jdd, ad"'z;]rad'f‘“ Trade Commissioner, Mr.

8ress hap essing the Pan-American Commercial Con-
quet, said this was the first occasion Canada

i :fc‘gl’l)cxetcd in a Pan-American meeting. .
Withoyt § ption of Pan-America is complete,” he sald-.
Of econg Including Canada, because it is an integral part
l.lm bcqi:;]ic ;‘\merlca. We hope this meeting will mark
I;;;:IS (]j)n fErg}%cgi_ ,t,hc active participation of Canada in all
e thateet?l a favourite argument of pacifists to poinf
Ue.entire Igre are no fortifications .anywhere along
lited Q¢ ngth of the boundary line between the
Precjge b ates and Canada. We do not recollect the
: €aring of the argument, but we can now
tleen SaVGS bgood deal of needless expenditure has
e Re not building them. What good would

N the middle of Pan-America?

b Whlle ’? & #*

f~us.11y asour.Credlt‘l'EfOFmGrs :n this countr ;
Ailitieg Suring the public that increased credit
a Omatiz:aﬁ’ enabling industry to produce more, V&{IH
i incl-easy bring about lower prices an there-
rhcers acr € everybody’s purchasing POWeT pro-
desu]t ca 0ss the Atlantic are showing us how t}lls
ated Detc) be avoided. A 7jmes communication

aid S ;ill:;ne.F 2 frOTI} New York states :—
b Of Town f§L011 Administration yesterday came to the
Ye AStrophe by ;}mpm' who are threatened with financial
haye O7€ of tllm tl,?dli,o“”“f“lne\s‘x of nature. Towa has this
other 1nx._qi7(ffs.{'\-s‘t- maize crops in her history, ptlt S0
e-raising States, and there is trouble.

y are

- production—even w

Faced with the prospect of having to sell their maize here
imd alf)roud at1 the ruinously low price of joc. a bushel,
owa farmers have ing
lovg called upon Washington for help, and
Mr. Gardine, the Secretary of Agriculture, was sent to
Chicago by the President. There he held conference yes-
terday with bankers and representatives of the farmers,
and the outcome was the organisation of two agricultural
credit corporations each with a capital of $250,000. These,
by granting loans secured by maize or livestock on the
farms, will enable the Iowa farmers to withhold their
maise from the market indefinitely, waiting for satisfac-
tory prices. These two credit corporations have power

to borrow up to $3,000,000 from the Federal intermediate

credit bank, which is partly owned by the Government.

When producers, the banks, and Governments can
combine like this to deprive the consumer of what
should be his good fortune under the natural law of
supply and demand, how can the automatic certainty
of its operation be relied upon? Will everybody
please note that under the existing system a high

hen not the result of extra work
from nature—

and expenditure, but a free gift ure—
1 Something i1s

threatens ‘‘financial catastrophe.”

rotten in the state of—nature!

x* = *

Modern Transport publishes an announcement
which we commend to the notice of Lord Rothermere,

who has been so eloquent about the backward state

of this country in respect of electric power—which 15

true—and the lack of the experience among oOur
electrical experts necessary to organise such power
on business lines—which 1s untrue. The announce-
ment says that the Power and  Traction Finance
Company of London, in conjunction with the Gree#
National Bank and other financial interests 1s likely
to secure a contract for the carrymg out of important
electrical power works 1n Greece. This wzll involve
a loan of no less than 42,000,000 under the Trade

1lit1 above company was floated in
Facilities Act. The ab ,»\c.é:es g)f S}i,r e

22, under the auspices
?r?(il]’Cc;Q Ltt:ll., Cammell,dL;alrd\_&‘ tg:oB, "}‘stl?iotclée
ish | -eal Co., Litd., the North Bt -
Bl e T alan?l the Prudential Assurance Co..

ive Co., Ltd. Pru
Ilnz?zt’“ e\%e see hete a combination of engineering ang

ncial i esident in a country whose elec
financial interests resident i iy
trical power equipment relatively to popula 101r B
worst in the world—for that 15 the position c; gorﬁe
Britain—about to supply such equlpmendL Olr e
other country. We need the power, an oelason 7
employed need the work; yet, 10; fOI.‘ s-(l)\_m?;; o
Little England spirit forces us to WOI e
country but our own. The only reasor;)a e e‘spc))rt %
tion we can think of 1s }ghitt thfr%}?raci dgzgdzie ot
sentleman’s agreement betweenl io “y > S
Egﬁt\;vau Stregt, that the Umted States sgal}i}:ay(f ﬂtl(f;
contract for our own equipment when v»ie_ ‘ ycxlrelzt
have it. Or has it been decided that this c011tig¥1
won't need it since 1t 1 going to relapse 1r}1;to:1 1(1{ '
of shopkeepers, as an American e:\'-}Am 2(1153% ort }:S
prophesying? The scandal is heig 1tfen}e Pyd e
reflection that the borrowing pOWers o }t.:le . r1]1_ ;n-
tial Company, by which thc(i 1paéwd lx?xroft?; \f\r%i; t{l)g

1 rai are derived mostl I

Greece will be raised, ar el Ny

eoular weekly contribution 0 ers,
;’ngny of whom have probably had to surrender their

olicies through lack of employment. They ought
ot least to be able to rely upon their savings
being used first for their own welfare.

ner threat to the Constitution.”

bertilicry) are either drawing
relief or on the Dole . .. poverty seriously affecting s.hop:
keepers, who cannot ,\‘.(‘H goads . . many on t‘he verge of
bankruptcy. Meanwhile, pathetic faith is being reposed in
the Coal Commission . . . perhaps, next Mny, someg}nng‘
may happen. Unless a miracle heppens, the town will be
as dead as Ninevah! In case Mr. Baldwin should fail them,
the people are flocking to the chapels and are praying for
Divine iniervention.”-——Westminster Gazelte.

Anot
« Half the population (of A
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The American Mind.
By John Gould Fletcher.

III.—RELIGION AND EDUCATION.

As a consequence of the dollar democracy which
prevails in America, nowhere on earth is there more
delg1r§3 for religion and cducation, and nowhere has
%6131511051 jg;lgrdiéx;atlon a lesser hold upon the people

T ¥ /1) 2 -
ac{-ﬁl;fchg“m’n {oupdcrs of New England were
oty | iy the desire, common to the seventeenth
Yok y retormers, of making the “ commonwealth
of the saints” an earthly realit Their ai 111
ot B CAERILY. ren ty. ewr aim sti
st at:ant but unexpressed in all parts of the
s Y:Vﬁgggpt.m a few scctions of the backward
of an,ordereda;r?is?g’:raiatheth}}l]c dm')blessc i M
world better, to uplif}c,. to ?lo esxredto_ o b
stronger than in America. But thi B o e
b\ iivate, catete. B i l(l)r alS' delsue is not left
munity, as everything else is i 2 ﬁlSC( R e soi-

The tieor, of delloe o s in the United States.
out, is that everyone mus?ocmcy’ as I have pointed

logieal quteoa of work ‘for a living. The
i5 o loafer. Tri cons]és theory 1s that every poor man
beggars. If a man \qllllenCV, b o w
e vill not work, he 1s jai
minal. The vagrant, tl s 8 - Julled. g8
gerous member of the | ¢ tramp, 1s the most dan-
magnate who, despitee hciomm.i”?lt}’—i}s the financial
1n the simple style of his ? iiiens, lives and works
ideal of America is t}i; grefathers, s the best. The
“good citizen ”’ is the may gﬁod citizen,” and the
incidentally, goes far t 1 who pays his taxes. This
like of Whitman (Thc?r cxplain the American dis-
hved for tthe greatizr part eafuj and Poe. ~Whitman
offerings of his admi o Tus life on the free-will
taxes o the Styte Pra. Thoreau refused to pay
Wh\l?s% he had no aiaih'tvoio ilgned PRIy sotes
en I attend farood O
Il my temperament to prot Oy some European strain
ties against the intel] o les’t to the college authori-
Which enabled any £ ecILu% 1a>1<1ty of the curriculum
peomsay 13 e oL AP o the memory fa
1S name, T was mmer inations to add a degree to
cent. of the ¢ ]SI e ith the remark that nin%t &y
- “ollege graduates w = Ee

USINeSs. Since Tl €s were successful men of

g]lﬁdmg Haras dL“CQ, all the Eastern colleges—in

ard—nhav z X . < N

a((:: 00ls of Businese A\de .'J-C_chlcd‘ to their curricula

an%iulref a degree in th mu;leratlon_, Se ohe cap

mattgl%}?lty i e Er:gry pursuit that has worth

r that 5 € American mind. It
or that anyor?ey SZG knows who won the war g(f)e%rggt
1 iate ¢

at matters i thlafclprl)rfcmte ‘ Hamlet ”” as a playf
B € Outcome of Suc};n" can obtain a job readily.

d cation exists f a system of education is that
Of culture—¢}, OF every other purpose exce
mercial € aim of getiti Page: SXRCPE iut

al success, is rapk getting on, of being a com-
merica there exiat ed above that of culture. In
et,lque’ttﬁ‘, of socia] cglChOOIS of good manners, of
13S a practical cagh Fplortment._‘beca-use this, too
« 1€ outcome of such ja ue, which _culture has notf
1_‘hsucccss first, Cuitur(\(i system, with its stress on
. e;t; whenever 3 pew &fiel‘, can be seen by the fact

EW Diece 0f cuan. region 1s discovered
rich haryest by o2ip ground i oy S

1 ‘est by b seems likely to :
tion to tlb Y being sold as rea] est: a1 kg

:  the favou as real estate, a vast mi
migrations r. tred locality takes pl o
to be rank eveal the tragic thi b
, ed as 3 gic thirst of the Ameri
Ifnzerlcan who com-e(;lo ra?;er%al e Wa;ciﬁ
Lt was g - 0T €4 : <
1 Mas an American wh Dase " time is money.”
dollar. © spoke of the “almi

The American Unj TR
) T n Universj
the revolt of the rac 7y dreads but one thing :

the = lical, who i -
he old Anglo-Saxon rc’m-;n;?nlb always a member of

the naive fajth that do]lar-hut’ bent on destroying

od hae : n :
s g 1?1&. specially favoured th ting is good, or that

lappen to inhabhi
- = diDl
merican Socialist - t the

€ Mmasses of mankind
L g .United States. g
a Socialist because he hates

[

{

]
wealth, not because he admires the working-classes-

I'he American atheist denies God because he 00
scurely realises that the God which his people WO
ship 1s the mammon of cheap and common success:
Transport the American Socialist to Europe an he
becomes the ultimate aristocrat. Transport the
American atheist to Europe and he becomes a M
of the Middle Ages.
Through education, we arrive at the question of
religion—which is indeed the result of all education
As organised education in America exists only t?
create commercial success, so organised religion acd
cepts as its first and last commandment, ‘‘Be 2 goO/
citizen—a taxpayer, a successful business man ¢
and all will be well.”” The most successful, the mOsd
; ST de
popular churches since the Civil War have grouf’
themselves upon this appeal. It has even Conquere‘-é
though not openly, the Church which should hg e
died rather than surrender its right to maintail .-
gospel of the poor—I am referring to

ystic

the Catho

The Catholic Church in America 13 runhat 5

Church.

the strictest “ business methods.” Perhaps 2
the reason why it has not produced a Saint Fran® .
5 I know ©

a Saint Theresa, or even a Newman. :ck’s
American Catholic who refused to enter St. Pa.trltlmt
Cathedral, New York City, because the seat%ll]f;re is
cathedral are sold, Sunday after Sunday. 5.0 of
a ticket office in the nave. That Catholic féll'o\\”
course, looked on with suspicion by T2 Toyjst-
religionists, and has had a hard struggle 1
ence.

The fact that the Christi;lm {jlhu
to mammon is so commonly observ
that this fact alone explains why Amerlctitﬂsa ul
for some religion, and are always ready tO Z
one, in the hope that somewhere one may -
that will miraculously bring about the lo?arth
the saints and Kingdom of Heaven on ‘estab]i-h(j
their ancestors went into the wilderness - een t11
Nowhere have so many different religions cienc®
as in America. Mormonisim, Christian B hais®!
Dowieism, Theosophy, Zoroastrianisil, o cults
Spiritualism—the list of pseudo and €xo 1—this ;
ondless. A mew religion, a new MesSi%ro, gpe
what America is hankering for, and 1t 15 g ma’’
of sorts—every day. DBut each g
mon-worship or breaks down before
tality which cannot recognise tha
sexual excess has played an integra =
creat religious systems of the \Vor.g'de

Behind all this striving, this tragic rim 25
thing to bolicve in besides dollars, 15 the B oachi®
of the American backwoodsman 11 ths
end of the world. Only a few mor‘lominence & s
Long Island farmer sprang into P! ol

alm

world’s Press through the fact that o a¢
property and was é:lrging his fouowe-gstlfle}’ Woge'
pany him to the nearest hilltOP».whelce hatlﬂst
await the end of this planet’s existen 1—is the ist?
lief—call it superstition or what you W am. ¥ ne
hope of the ignorant American poOT 5‘ amone .
just as clearly among the negroes Qt reaks © ds
poorer whites. FEvery now and then lthiS 2y 1636,
It may be that such a situation 3 g entlybe/
elloc, may glr]d

Mr:

as a thoughtful Catholic, i DE
religion- Jove /05

clared, to an altogether new ed to .~ "1
but to an American who has S istial’ = a?

respect the traditions of VEUfolpgz;ge 0 e é,
to an American who has € _-tht #
respect the ideals of the yet older Ei?t d 11?1(’)‘]/919
tion is one that calls not for expect? uﬂd we
but for tragic despair. For Americd g 1160 ﬂe“f
entirely lacking in what Henry Jla t e eﬂq 6“'6(,
(¢ sense Of the I,t)ast H; and withOut.t ?an 7 £ ha; {,1’1’,
religion is possible. For every I¢ 1g108 Jatent, fO‘;gtT

existed has developed from sOmE &g
past: and the three most revolutione = 5nd

ders amongst men—DBuddha, Christ
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—onl ot
fhem )t/o Cllop;let _ the older belief that surrounded
mistis h'lse to terms with it later. Of old beliefs
a5 express;d ?O.nle except that the democratic ideal
Opinion i e'f)'\’ her statesmen and books of public
of mex‘ic;l;nl ect. Against this a whole gencration
volted. Per] art‘St’S, following Whitman, have re-
to a relip; 12ps Walt Whitman is the nearest thing
g1ous leader our country has produced. "

Towards World Unity.

(Tt By Guglielmo Ferrero.
anslated for THE NEwW AGE from the
Européitsche Revue.)

i

Somew =of ;
expressC\}fgglt .(llf{ter this fashion might an optimist
and yet 5 s ronc who must be taken seriously
dl_scoverinc rather melancholy optismist. While
mise for ¢ n the present misery so great a pro-
Masses, 45 ({ future, he would mot deceive the
Who asfqulfof ‘?CS the cheerful but frivolous optimist,
Again, thoy tllcrn every day that all will come right
Why T m}‘% 1, to be sure, without revealing how or
Cast baseq mPCS‘ of the former, however, are at
ealisation _on true views of history; and if their
O empyy dls not yet assured, they are nevertheless
With Certaintre-am’ of which a prophet might declare
is a fq y that it can never be fulfilled.

Y .mQt that the two opposite views, optimis
Which - flsm, contain two possibilities, between

once Il:lt“re will have to choose; for mankind
¥ be faceq ore—as 1ts fate is from time to time—
:V?]l,‘"fish whe with a decisive crisis. No body can
. Ich are atn n it there are dwelling two souls
VOrld iy L ariance, indeed hostile. Wil the

ICU«St. b

Olon; 11(;5111 In the last 400 years of exploration,
Qia-de and &'emlgra“on» by war and revolution, by
Z}llp: the te]_elpl.omaCYJ by thc rail\\"ay, the Steam'
stle World e glr“Ph_: has gradually been unified, will
wiiggle f, ally live to see the day when from this
! I unity a culture of universal character

T OSS .
ssaﬁed boodn; pfOrth? One single soul in this single
be  2Oblest ¢ A world-culture in which the purest
en‘dede ements of all former cultures shou

—Christian morality, the industrial

Velo
W Pne sl
Isd g Nt and scientific power of the West, the

Ol of :
rll?}flltal arts f‘a’ and the flower of European an
e !
T Cx
Cse 1 bPerience of our descendants would then

t t o ¢
Ahe Rpma hat WhICh‘ was the lot of the subjects of
mpire in the first and second centuries

Sey’ 10 the .
A~hyt o “e8lons surrounding the Mediterranean

ty u
I in .
do>.2bso] Proportion how much vaster. 0Oze cul-

all giate Eﬁ:lyﬂn‘ﬁed inits leading principles, would
able UL strife aw ols earth. How empty would seem
Becoprcd nessndf our misery in face of the incompars
UM 51 ac of this achievement—if it ever shoul
\vhata 1ty haye ievement of humanity! But Wil this
these po0lent the power to attend to this? And to
the :,feelings u?ture must we again be driven by all
Powe, 1 to. of hate and fear which are devastating
gy Orki ay, if they are not the blind tools of a

th ’StOry Sleng for unity ?
fusi Ptimis iims to favour both prospects equally,
is,oa(ri1 the pessimistic. A time of con-
g syl 1S Just as likely to Jead to a great
Qu]'fupeace of Mty as to a long and slow dissolution.
to, Vi tle Roman Empire and the common
eanal nations around the basin of the
] ona" Were prpossesged during the first centuries of
and, p Burg eceded by 100 years of war and T€VO-
Pe, Asia, and Africa. On the other

Ware 1
S and revolutions of the third century

J{e buried. Ours may b rti
tom oF & Cosss, -of g’n Eutgzues &2‘ t:oornﬂc;f tfhe genera-
Diocletian, of the Constantine age Ineor?ite § e
gnto 1l:the future ox;lg must know the true naturi:r cf? tslf:
ccult powers, which ar ing in tl i
present confusion. e
But what these powers really signify, n
prophet could declare to-day. -forggxeiyr’ n:?frebi;;
therr effect as regards unification or division will
everywhere depend on the leading spirits who are at
the helm in the great States of Europe, America, and
Asia. If in the first century A.D. the “Roman”
peace could become a reality and could give one cul-
ture to so many nations, a culture which to them
seemed universal, this was possible because the lead-
ing spirits of the Greek and Roman world wished it,
because they willingly made all the sacrifices of
ambition, power, wealth, and hatred, without which
the destructive conflicts of the previous century would
have continued to the point of complete annihilation.
Shall we be in a position to ensure the victory of the
sacrificing spirit necessary to bring about this world-
unity towards which for four centuries mankind has
unconsciously been working? Or 1n the destructive
spirit of a Nero shall we bring our work to naught in
the moment when it is near completion? The future
will show. The generations of the human race go on
their way in darkness, they work and little know
what they do. But whatever the fate before us, let

us not forget that it depends on our own will. Peace,
order, unity, will prevail in the world if we wish it.
But our will must be undivided, undisg‘qised. not
allowed to wander after a hundred chimerical goals;
we must direct it, this time with full consciousness, to
that goal which for 400 years has been the great
unconscious dream of so many generations of men.

Death and Resurrection of
Philosophy.

By Giovanni Papini.

(Translated from the Ilalian by Delphine Seaman.)

INTENTIONS. .
Hitherto the criticisms made with regard t}fo pl}]lo;
sophy have been partial, limited to }211 egrs{r’uc-
system, a school, a tendency. O1j1-' t te tﬁo i
tional side more attention has been given to 1(12 g
ng of a new system than to transiorming a P

sophy, fundamentally to the making of something
definite rather than something imtial.
I have several purposes:—

1) to examine into the valu
and not of hilosophies; ' .
'm(dz) to talfe fresh stock of the subject and 11ts
matter, preserving the name 13prilllq§oplly simply
for the convenience of ver.oal tradition.
In addition to these aims 1t 15 ncc;ss:}x;y = p

copnise the nature of the aspia ions

) el oh ics of philosophy;

ssential characteristics :
e -0 the data, the means, the instru-

(g) to examine e A
ments of philosophy to se€ if its aspirations are

inable. ;
attal)nto study the results to find out whether they
d (critical researches into

might have been attained (C1 ;
theb three great phllosophlca.l problems: cos-

mology, gnoseology, and ethics).

THE ASPIRATIONS OF PHILOSOPHY.
After an exposition of the principal types of defini-
tions of philosophy, I shall demonstrate two facts
of great importance : —

(1) that philosophy lacks ¢
own, a special quid which con
from other forms of human activity.

As to its object (the knowledge of all), it has 1t in

e of philosophy,

, character of its
tra-distinguishes 1t

to A

Ero\,inocman Em 1€ division and the final break up ©

arbaries’ and F;Ire' and to the decline of its western
S § S0 threw Europe into the depths

111 \vh' .
1 .
ch it was for so many centuries to

common with all the sciences; aspiration to unity,
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is to be found in the arts and sciences
1 d methods, we see that the use
of analysis and of hypothesis is really proper to
loyment of fantasy and imagination
dards i1s common to
In general it
from life, and 1its

to synthesis,
As to means an

science; the emp
to art; the tendency to set stan
the practical arts, to technology.
takes its aim (moral postulates)
forms and methods from the arts and sciences.

(2) that through all the manifold definitions
appear constantly three aspirations of philosophy,
three characteristics or aims that
wishes to possess—namely : —

(a) universality (which concerns itself with all
things existing—the all);

(b) ratzonalzt! (that is, unsentimentality, im-

un-nationality,”’

it believes or

personality,
ﬁx(xt)y, eti., etc.);
c) reality (the philosopher believes he ¢
S an
?:ﬁgtrstand and express the real realily, that
e 1ty of which the common conception, vulgar
aotic, and changeable, i1s but the deceptive ap’-

independence,

An examination of the datz of philosophy will

Se:ve‘()s ow .‘ W. l)(:
)

SENTIMENTAL DATA.

Philosoph 1

sophers are influence

by sentiments and instincts oo emoiler pen
but a sentimental ;

ternally rational
r(lztxcal justifications of the
always,” in every philosopl

made up of vital : } o

Philosophy 1 i
in . phy 1s nothin
» vilal reaction, which assumes e:.%
mantfestations (classical ex-theo

_ ] a pre-phil
e ital and effective clcmenfc piiasophy,
will here indicate some of them :—

’ (1) the instinct of individu

tion, Whlc}ll:l gives rise to v

, 1n their turn, ar i

cal( c)onstructions)' i

2) @sthetic feelin

lan mania, use of %ne(tl; e ia

(3) the need to domin

:a iiur;n hold on partic
e in ;:ontentxor_x (discussion, confuta-

Yo g o1 superiority);

€ 1n that which 1s new, obsolete, rare,

Ghlove of
een sensibilit

al and social preserva-
artous moral formule
gin of metaphysi-

phor, etc.);
ate (with rationalism by
ular things);

pure ideals (which implies a fairly
f representation (e ., Spimoza—plea-
otk musical character);
philosophy, like all aris-
tes itself from the

tocratic actiy

gIVes rise to two aspirations):
ng less effort of concen-

tration tow
ng of facts, by

umting the

¢ understandji
m mto simple ndi

en ( 3
ess (by not making too many

SiIlCe fCel'
L mgegs
the v practi 11%; are
:p}ly, Whidl

personal, variable
! y of the chief characteristi
s rationality, disappears.

RATIONAL DATA.

the i :
& "gmd (intellectual activity), con-
grouping and organising con-

multiplex,
c of philo-

These are -
cepis, and th
ceprs; logic.

n the mmd there are to be observed :
(1) immobility (the tran irunli

not yet been though
for its functions, tg

sformation of thi
¢ ion of this has
Opgf}: 1t0 make it more fitted
0k 'p new channels, etc.);
Crystallisation (mental

. (3) narrowness (it is not

open S vet suffici br i
open, expansive; we fave iently broad,

not yet fully explored

(4) its radical contrast with things (things
are changeable, varied, capricious, _multlplex'

abundant; the tendency of thought 1s towards
fixity, unity, immobility, simplification).
As to concepts, they are of two kinds :—

(1) general (man, star, etc.), and they ar€
but the werbal signs which recall a single.mdl—
vidual, a type, a model, of the class convent1on&
ised and impoverished; :

(2) universal (several terms to which unmiver
sality can be attributed: energy, spirit, €tc./
which lose all significance and become inconceiVy
able, since every concept 1s comprehensible an
recognisable inasmuch as it differentiates ale
distinguishes itself from others, whilst 1D td:i'
case of universal concepts, the condition bemg & 3
clared to be the only true one, that from W}_"i
proceeds every manifestation, assumes every
characteristic, and in consequence, pOSSeSSm,g
them all, it is impossible to find another stat€ -
which it can be opposed, and from whic ltdc';u!
be distinguished, by our power of comprehend
it
To transform a group of intuitions int
eral concept is to deform and impoveris
to transform a general concept into a umr” .
one is to arrive at an empty symbO], an 1M
ceivable absolute. te-

Logic, in spite of its appearance of ,31}315%1: in
ness, conceals two perilous snares whic
wait for the works of the philosophel‘-

Logic 1s:— ;

(1) relative (each individual has hls'owfor i
at every stage in his life, and that which Sition
the inevitable consequence of a LA Jati
will not seem so to B (Newman)» and 1t 15 toteliaﬂ
to the race (comparisons betweer, Aftasnces
logic and nydya) and to language <C1,1f1f16.1' foun
tween Greek logic and Englis 1———th% 15 ery 2 d
on the diversity of languages, Ce mﬁn logic of
Peirce). The logic of sentiment and the
the imagination : Bergson); .

(2) contradictory (every reasoning pee
begging of the question, because W€
sume as existing or characterse -
what is to be demonstrated, cllaré}cterll\iiet;sclie)f
solved (cf. Agrippa, Hegel, Bertlnl,h Setting,o
This necessity in thought tends ttﬁe ajorlty
inconceivable problems, such as aré f the

of philosophical ones; ex., origin atl
wofl'd, nogmenal‘ and unknowablé Ted A
knowledge of the world, etc.)- hen to @ Ak,

Rational data do not allow us t ()3 e 1107
either to universalily (inconcelvablle,z (i
ality (relative, incomplete), or 7¢% Yy
ishment, insufficiency of the mmnd/-

EXPRESSIVE DATA- 1 anq

Besides being an interior germmat :
serétimental) and an eicter_ior COl’ISt’:‘;C mple
and rational), philosophy 15 rea . S
words and S))/m%ols, that is, of ax? reslﬁcrzlmrlfication 215
sophy, in so much 2as it is the comu hilosoP feC”
thoughts, is a language. Now, adt e imper o
(from Plato to Vailati) have Jamente f rmed 12 Pois
tion of language which, having been tive races’the
philosophical epochs and among Pf mveries of hi
not htted to express the new .dlsco‘ticis s
ol and of the mind. The chiel &7 of
can be brought against it aré:=— ot alloW 2l
(1) that it is incomplete (it does Tor p
the communication of singlé, Spee -ansitionsgmo
characters, it does not give the ]?ﬁrr and g
nuances, the novel. It is a levellis ¢ ak i

cratic instrument: Bergson)' . ce ©
(2) It creates belief in the exlit:rn 5

to correspond to every sy ol (t
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there must also b 1 Y ve, 1

¢ 2 e the thing. N -

cewable terms, etc.). . PERREE

th(3) It creates belief in the non-existence of
at which has no symbol.

tW534) Ii: causes relationships to be retained be-

bet\en things when they are simple relationships
(V)eeIn words (separation, fusion).

th; t creates belief in the multiplicity of things
(6r)e Ithere is multiplicity of symbols.
J t causes one to assume as unique that

which is ex g :
by expressed by a unique symbol, etc., etc.,

Th .
inklsls one does not express everything that one

Y nor does one think everything that one says.
philoso C'}]r‘tIC15nl of _language leads us to deny to
1t w0u11c)1 f’.’klhte zk‘ital?men‘c of reality inasmuch as
1 Ike to be the ex 3 ommunica-
tion of the real. pression and €

SOpEyShn?ni’_ we have seen that the data of which philo-

that t}a <CS use 11 no way accords the jsatlsfactlon

€ reve ]]rCCfO)d desire to be rational, universal, and

sel f 'mdﬂ]er of reality. Philosophy has deluded 1t-
= has remained discomfited.
(To be continuved.)

The Century of the Coloured

Races.
L. oo
The eq nn."\]"‘t"(l from the Europdische Revue.
ost m,;]l;ih Is trembling with anxiety. In China the
People ip timu-‘a and, at the same time, the most patient,
1 Q"geticnn]ye }\’o'r-ld are for the first time arming ghen_we!ves
N Moroee Against the encroachments of a white nation.
People g }0’ in a territory of quite small extent, an Islamic
the Stro‘n“w‘l oically struggling for its independence against
Altentjgy, gest military Power of Europe. Full of strained
these ¢y the eyes of the coloured world are directed on
the ‘Vhit: points, at which is taking place a fight with
Jample ".::l_ther“? the paramount, race. It is taken as @
ﬂlmz coming great development which must decide
; Shexs = the whole carth shall belong, as hitherto, t0
“"“ning 'S, or whether the coloured races shall succeed 10
We oudgreater share of it.
~whicp, rselves feel that now the century of the whites
é‘b‘tho last hundred years—is coming to an €nc
th 'S one Of utcice‘)ded by a century of the colou_rcd people.
\v‘ree or four G]e most noteworthy facis that In the last
Ith the g4 _Senerations every region of the earth (perhaps
St partg (';f exception of the Polar regions and the inner-
a Jught intg “ll\,fr.'ca) has been industrially opened up an
E Natign ) inré ation with the European world. Until then
N TOpe anpq ,\u-Stry. existed only in the various States of
th Americ sia, "in some narrow strips of the coast ©
thortugueSe ica and of Africa, and in the Spanish an
me-other qpf’jsSCSSlOnS in Central and South America. .On
allalnland ;;nr(ll ) FY far the greater part of the North American
ey Stralia of Africa was economically quite undeveloped,
®0 of the completely lacked a national industry, and,
dus2r8e f’eglons industrially taken over, South'A_merl'Cﬂ
Strialyy Parts of Asia and even of Europe, exhibited in-
e mdicatee‘yb little activity. If on the map of the world
inq the i v colours the territories which at the begin-
Ustry o nineteenth century possessed their own national
Maj {lnc]oelogmgte" part of the land of the globe must
At 2 differanc v
e 3 ce a hundred years later!
E‘\Ir?ét m‘élrl}xte race had mpid]yy taken possession of the
can mainland, annexed it politically, settled it,
Vep S earthmed it industrially to one of the busiest regxox;s’
Y weak 3, In Central and South America the formerly
Ssessi X lndustri[ll life of the Spaﬁish an I)Ortugt’lese
3 has, after manifold vicissitudes, also attainec
takap able strength, although the development that

©Xpoag place in Novthy 4 e for the most part,
Year Pecta h America can, the next hundred

th

In the mean-

a her :
fo 1 e only in the course O

P n 5 ourse :
-‘\’re‘? Ar, at/}ifrm“ the white race has eVGrY“'he"C.Plesie;]
a“—d er raI)idiTtSt but slowly, but in the last gcneratl_onl ‘Yflt-;]
anY? an Y, annexing o ne  exploring 1MAQUSE -
ang’ 2N then ]‘ ¢ politically, p “hopulation

broductively dictati In_Asia
> ating.  L0_&9a P i
a ad 5 P < S . <
hy,Stnera] 1'1] activity have multiplied. Finally, ‘.Aus-tmh’1
Anity L;: Ofﬂ.\’ been opened up to the economic lifeo
Ing the nineteenth century-

as Tz :
i olfiecome about that in the nineteenth century al’l
s have heen industrially overrun: It 358

in . Mdusty;

thego™ h

basie fact of world economics, that a national industry then
sprang up in all the vast—and a hundred years A
ponderating—regions in which until then only a {e“é’;oge];
human beings had lived on the edge of the wilderness, or
which had been used industrially only by the coloured native
races, who in their search for food gathered up, now here

now there, what thg earth spontaneously yielded. ?

To later generations the most important fact of the
nineteenth century will perhaps seem this industrial conquest
of the whole globe, which left very few spaces free except
the deserts and the steppes, and indeed sought to open up
even the arid regions by means of irrigation works.

How did it happen that this conquest of the industrially
useful areas which were then in hundreds of thousands of
square lsilometres opened up to mankind took place not
till the nineteenth century, and that for the most part it was
the work of the white race?

The answer to the first question is generally sought in
the enormous advances in transport, which not only in
certain cases enabled distances to be overcome which to
carlier ages seemed impassable, but which repeated such
achievements regularly, and above all so reduced their cost
that production and consumption of goods increased, because
now practically all parts of the earth were included in the
world’s commercial relations. Also emigration, and finally,
indeed, periodic migration, was now for the first time able
to cross almost any desired space. !

But why was it just the white race which took possession
of almost every part of the earth? Numerically, 1t was
even a hundred years ago far from equalling the coloured
races. In almost every other respect, certainly, it was
superior to them. The immense impetus which it gave
politically and economically to all areas yet free, and also
to no slight portion of those already occupied, qepended
mainly on the superiority of its }mlxmry. technique, its t'x:ans-
port technique, and its economic technique. If one wishes
to examine how the domination (political and economic) 0
the earth will perhaps be transformed in the next hundlrth
years one must glance at the causes which gluglqg.thctl]:s..e
hundred years gave the whites their superiority 1n
respects. In the eighteenth century they dominated out-
side Europe only some strips of coast olf the other continents;
by the year 1900, howeven almost tne

whole world, with
the exception of Asia, of which barely half was subject to
. this dominion

Nevertheless—was .
: fore the world-war?

1I.

In the matter of military technique, ntl;le dzei:ut\&eogamz
superiority of the whites was perhaps re‘iguered L s
of Omdurman in the year 1890 La?eg, col ) o e
ot so absolutely inferior to the whites 1n ‘h i
Iin fact, as early as the Russo-]apangfe \q‘xrlare:ioi ik o B
o e o b Infco(:‘ntlemimiaset Einge at Omdurman.

d race was proved ¢ St
(I:(r)llczzlllgge o;der the columns of the Dervishes rushed ag

r—1 laces
Tngli ; ived the enemy—in P
slish troops who recel : v B
Fllfmgdn?}:s decp_fa; 2,800 metres with ma?}(l)geaauCannon
(')mnon The Dervishes were mown down 1(;1 13 oe a?él';ers.
(’:l‘nd ri.ﬁes annihilated the death-defying

slaughter, not a battle, it should have been called.

ek such certaintys
This machine massacre W 1 Sdc:\n‘lt\h pOSSible S
in c.uc:h a matter-of-course way as 1 3

machine technique of Qur tltmde.

But this will not be repeatec nany areas S Cons o
le have been extirpated by these P e ik o
peo?hihﬁon in others forced nopeles>]y in e L
a{‘lnclrs ‘(as in many regions of Cenltral a;\l; SO e
blen i Y e T et Othersy NONEY Ryl 45 vt

; the whites. ny N il

})Ler;ifg ,:‘p‘tt];)upils in the armament.tedclil(r;n;q;oigo(‘f«tilz;;‘1 o
hec a s in it o ;

art are strivin r pos: it

At e b (.>n thtelz;(: p'r]lrlfzchzmical gnmhxlatmn of one’s

mysterious art, 4 .
adversati ~hni 1 that in particu ar—is
2 mllltn:siréctlll]z?rtqafé i}liz}t;agzlicvc. What arrogance
easter 10 .acq‘ the prophecies of the greate'r part of the
e Al l}’ ot and of public opinion when, in 1904, on the
e {ezlzé Russo-]apanese War, the Japanese were
Othl)reqlxl Ot they would be crushed by the Russian € olossus!
}\:ﬂl-nCd tmle would not see that mass alone does not do it,
lhcscve;;e(ifwn it bristles with war machines. When Japan
gl?fef'};'(’d victorious from this war, in \\"hl(‘.'}.l ]:gtlf: :gui-h;h:‘l:;;
the important advantage of greater pro?ndm\i - Jahidy
of action, the mmhz.ls which ‘mzlztar_\(li eFort%with i
frel e ;U}”ttesll 1&{(15 iiﬁ:ot;v]ce ;\'hite man was after
1 ared throughout all Asia the : i g it
1:1‘1“;}:;Linvincibk*, and at once 1N other parts of the earth

also movements began which demanded for the .l‘qlﬂured
oo rig ' lv have been wrung from a
races 11§ \

: : O eriority i war
white dominant rac¢ of d superiority 1 wa

not perforated and

undermined even be

In many areas the coloured

hts which could scarcely
unquestione
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techni S
te b};;)éth(ue. ) I;ull'of menace the
Fina]]\Pert_ll] raised their heads
" ] . . - -

monopo]v’ L e“.:;;)r:d-;\ ar shattered the belief in the whit
i AU echnique. Even the w g
. L e teain e world-dominating
B n gy \‘111 countless States of Europe : ol OF
e 'nr could not master her oppon('n':'L ""nd i
9 Kihntsch';npd' czc to attack the small German la “l”f!mm
o ﬂc(;t . :)?1 ]\\V'll“hout seeking  the <U|‘))0r't‘n{ e
side by side \-,ME tl the seas. And when in ~Fuxl'(n I(I'f s
e qui]c< negro troops and ’J-Onkiv;o:(J ef ;_mdu;
o una\foidsz]‘éhll]1r-]1:tt%hc Glcrm:xn defences ‘lh"e 'ir(;lpr(rm'“‘C
other whites tl : e whites, if in the s cin
ol . 16 struggle against

sands of coloure'ti htad to use the help of 11Ul1(l*':;\'"( # ihon-
unassailabl cd troops, had given ' x ke s
s cz(t)])e p(Ziﬁmon Pl g up all claim to their

oured mov 1
ety Sits ement throughout y

enie %;}lz}ned. In pnrticu%ar tlwetl}\?egr%ﬂgow:fls L
e thie, B en?:?rtch to organise the African m&gmsses,
unthinkabl 1y to this fre ) i e
= o . s frame of i t
French-Africar:at sooner or later a NCgroml'm']. e
an possession would use ju Tl

se just that war-technique

which the blz
before thei blacks on European soil i
: eir eyes, : pean soil in {s
detail by F yes, and which had be t}ze ilsmr S
rance in her meth en taught to them in

nativ . ics aqe. O,

Inet}?é)przlilr?&on of Africa odical militarisation of the
s :teen ’

glsm:z of coloured i‘;lg??tur_\- there was only . ..

20POY mutiny o idiers against a White P once @ similar

g0 e edge ot fh ol DEqught Englichs fle o

¥ by the tenaci abyss, and whij glish rule i

acit 5 5, and wh ; n

it;(g;gt{l In conlslgqgfenling}and and thelce}‘]{e\rvt?s SU})pressod

o-Indian arn e it was tl 5 n of all her

army s then de 5 Cr

coloured troops mu}st ;he proportion betc\s}ded that in the

or the future be alterggn \\('lhlte and

, and that the

superiority of
.. . the "h.
maintained, | vhite office
. In the 1 rs and men mus
: st be caref;
3 arefully

abolished (j
s in the ¥
¢quence cannot fajl \l;sill;ns e a:(?SAE?en
! pease. .
(To be continued.)

‘ yellow-peril  and the

Viadimi
r Sol
and ovyov,

The Religj
eligious Philosophy of i
. By Janko Lavrin, RuSSIa.
OVYOV THE MORALI
g ST.

One of §

olo 2
0ok on m VYOV's most i
: oral phil St 1mportant achij
This work is inter;estoixsl()p]]'\" The 7 zzszz'ﬁcca};i‘evements is his
g, not only hecause Ofmilt of the Good.
s conclusions
>

but al
S0 on accou 1
nt of its being one of those
se rare hooks on

morality whj no W d th
ich do a bet
5 - O]e, t make You yawn while €
v vou
a wh ng attempt at fc:rmu]t te. o
ating
5

Aynamic Chl’litst?zelrtain]'y 7 e
! denying civi]i?atei:)th&ethics which, in
n, would be strox;g :tcad el
nough to acc
t represents—between f}ll);

and ahg i
orb it. And, in addition, ;
3
gainst the so-called

le polemical work a
olovyov did not care to

proper];‘S)Che (whom §
] » as well as against the one-sided and
n

TOIStOy.

Metaphys; moral syst .
the Physical principes em is ahove al] 5
Plane ¢ that ug!eys_anc_l their Dracti:alsynthe_ms of his
iversalism, or pan-hum application on
anity, in which

the possihil
ssibility
S66a] 1ty of a complete self-realisation :

are that th ,
eo P Ne social :
sary com ]Pposue of the iy, ]all
])eated] h pe'ment, or ev (.lV
must y pointed oyt en its
eXpress the th

€ Possihility

eing aw
i]zlr‘:glciglg in its deepest roots
; rinciple, but i :
= » hut 1ts neces-
ful at true uncif'sesrir);' e Yor s
(roe po olfl :l;::}sl 1(:>f] both impulge‘ssm S
tru istinnic) ulness he f i
] . 7. ) .C ounc V
e]ements_lm‘ 7, IT}QT(} true Chrlstianitylel: e g
fect perg (1) the absozect synthesis of tilpress_es, i
1 ute event—the reveh:ieoe m;.eparable
ation of the per-

Dromis Sonality 4

ise—of g 2 ¢ God-

sonalit 3 communi 2 man, Christ

Y, that s theunnty confc;rmab]e to (:})mthe fabsollltc
7 perfect per-

the ab
absolut Promj
by rea € tasp—t mise of the Ki
by rege L o e Ki
in the ;ne.r?“n.ff all ouurther. the fulﬁlmgggorfn (3
ok forgg)tltm of Christr Individual and soc'ol that. g
Penalised (E;:-1 gr left out offqgny of these thlraee Cfl'z)‘;l;%n?cnt
develop Istorted _account the wh i i
lopment o his vhole thing bec S
sto and t : $ is the e
\opped after the he external historyrg?sl?g why the moral
Y is the B, AP b
ahsolutgland ﬁnalfgfeolcz)lftig};e f?ct that
d 2 5 S ¢}
does not e firmly within t?nd that which has he truth.
aiie handu'ppnd on us. B e precincts of et >Cn. Pro-
Sl e sy ut the task of of eternity and
al regeneration of outl]ell;resent is in
e must bhe

'~ asking the question whether there can

that the speci 5 1t is with this general problcm

C“m_c!nc(iﬂ“};a]lmt‘.a:k of moral philosophy? is f)articu]a{ly

of historical fact S ‘l() define and C.\'plain, “‘ithin the limlf.S

mental c-lt-;nn‘n‘f‘ s “dhf]t‘ the relation between all the funda-

ought to be in.\ 'in “*‘]F’C('lh of the individually social whole
i’ ACT Z o3 S

e omg cordance with the unconditional moral

brought about by ourselves

o0es

11

In his searc i

s sear p s iti {
i K.mc‘}‘l< f‘\)..r ll‘nilunron(htlhonnl norm, SolovyoV &
obile ot Eos iew that morality is autonomous. Yet,
s difying and amplifying Kant’s ethics, he alsg

Kaﬁt()ll\\L'}]]*l:' c«_mitru(hq!ons and veiled subjectivism-
Pl e 10 in his Critique of Pure Reason hac dispro\'eé

> existence of soul and of God, began t « postulatc
later on both God and immortality ¢ 8T L, the existenc®
e g : mortality of the soul, the (3tlizes

vhich he had deduced fir f ci o
iy ad deduced from the fact of conscience- Ho
rease s -,,r)l(f\')‘m' shows, these  postulates © practict

sna( P ¢ - 5 ici
(-il:(;l().n ]:“nd objects of rational faith” move in a Vil 2
s, ].(;r, on the one side, Kant deduces Go and
ti\'C"urta xlt) of the soul from the fact of our moral iMPEreC
o and on the other he justifies those very impcraﬂ"e;
soul ie }];)O'Tl}llatcs of the existence of God and ap jmmorte;
- ut if pure morality be based upon the existence gt
% - f"m(] immortality which (according to Kant .nﬂbC

: proved, then the absolute morality itself cann®
proved either.

I'here are only two

. . yossibilities wit recard to our ooLs
;g:‘cin’c; C}thcr man’s ]mo:'ul vonscicnléc 1: only & )-S)‘Chc;
- ca (’]nph'cnomcnon, or it is something more (1.10-i-m_

ans§7011(lent.1l factor). In the first case, our mora’ “,
{l)f:x:.atl\'os can have no compelling force except that Of]ll:
.-\lx:(ll(‘}‘nl sclf'.lf"(:»ser\‘ulion with all its utilitarian, iiml)‘in‘

\nd in the sccond case, the moral law must have its OV L 0f
tions, not in our conscience only, but also indepen ently

it and all its ** postulates.” ce

. ; L - . b

In other words, ‘“if the moral law has absolute sxgnlﬁlc?tnc’-v’
‘ stulat™"

ced of * POSE jame

it must rest upon iteelf and stand in no N
the object of which has been so svstematically put " ve
in the Critique of Pure Reason, But if, in or o o h{‘f‘
real force, the moral law must be bnscl] upon someﬂ"i’;
other than itsclf, its foundations must be independen’ Fjaw
and possess certainty on their own account. The mois th‘t’ir
cannot possibly be ~based upon things which TV

ground in it.”
d I11. L B of
Kant deduced God and immortality from the ex;stc'#coﬂ’
the moral law or the * categorical imperative i jn OL
;;C“(‘incc- Solovyoy malkes {he reverse; he @ riori PYO yery
God and immortality as the necessary condition for ;i all
existence of that mioral imperative which is involvee = (of
PeteleLS A

religi Seass Y
gious experience and ‘* contains the compl€’® &y, as
. . merely %ifil

the right relation of all to everything), no:
ille-mand or an idea, but as an actual power that szcx' th
K‘ilsﬁ((llt(z)g:anfclélnd_ create the perfect ! Orélcm;f everY
beinho' m of ( od in which the absolute SIS fican it |
g is realised.”’ = nd 12
A discussion of Solovyov’s theory of Free W il 2 eteh-
b‘e"“'m{-’..on morality is bevond the scope of this brlc_é,é enC
i?um_ce it to say that he tries to make & subtle d
\c.t\\lfaen the Free Will and the Moral Freedom: oV e
vork, Criticism of the Abstract Principles, SoloV¥Teay 2
;‘dheres to Kant’s view that man is iree only 1 St'ﬁﬂaﬂon
e belongs to the transcendental world; in the.]“f l'o inioﬂ
of the Good, however, he keeps to gt. Augustin® § " oho07,
that "“1_50 in the world of phenomena man 18 free bodood
evil without heing free to choose go()d—’since thev'l_;eﬂ €
Siven, that is, revealed to him as an imperative: Vi o
:xub_ordxpate our will to the principle of good t.here # T.h.g
';ﬂ)'t"-’xrmess in our submission, but innér necessity: iﬂﬁnl's
-‘f\(’l‘)d determines my choice in its favour by all, ehoic ’
t%c‘:—g: _‘J)f'llS positive content and 'realit,v-
wiit] thnx(: ‘]”;ﬁ””t’ly .deteg'mmcd; it is abso
- ere is no arbitrariness in it at all. o
2 on the contrary, there is no determining reasor .
of necessity, and therefore infinite arbitrarin€ss: . w”‘.cl
5 1 choict \Vﬂ "

It is the ethical fact of this ‘¢ one-sice 5
Solovyov czlls Moral Freedom, as distinct from the P;rg -:Ccmé
that is, the unconditional freedom of choice- e 2 fof llff‘
to be somewhat wavering with regard t0 this Pmr: " of tll't
SUNSeIf adds: ‘“ Given a full :m(f clear 1<ﬂ°“.ledf_‘t(i?v'0 : ]116
good, can a rational being prove to be so_uﬂf(‘ltij;oosc -ftly

y anC C7 erf€t i

‘elzill';) r{?’eﬁt ]lt utterly and unconditionall
s L{(Jldzl(t]\' of receptivity to the good tha% /= 4nd |
ek v 'm\\}f‘:{ | be something ahsolutely. jrration? ald tr
BT irrational act of this description o *, or
ct e Mieer the definition of absolute reedom O
le;.](‘(,"'_ WG have no right a {)riori to deny ' 5
efinite arguments for or against it mav only A bpo/
the obscurist depths of metaphysics. But in any &5 wh
2 eXiSt P bcmr.v

Pan;. alth 2
Tealon ough it has its advantages, as

DecemBER 31, 1925

THE NEW AGE
105

with a full know

frand choo;\en?]\:elcé]gr of. the good—may yet arbitrarily reject

e g o f” , we must first make clear to ourselves
a of the good contains and involves.”

With s RS L¥.
gate the Lclcc)lrlugnt evasive attitude Solovyov begins to investi
history, in the,““'-? Olf the good in human nattl’xre, in hum'xlr;
1s accessible to 11:0 CO[ life. As.his book on these prob]e[;'ls
can limit mys “:e readers also in an English translation,*
In his quesi Cf— to a few brief remarks. )
moral impf‘mf:-‘ ter the primary data of the unconditional
claims X/Ia\;,,} ives in man’s consciousness, Solovyov rE)
feelings whose (2‘52‘)'3 and 7ewerence as those fundamegtai
of our individ 1{0“ th and interaction determine the aspects
and society thu‘a- and social ethics. In the primitive man
these crude bel:’. expression is bound to be primitive. But
Bty histsre: Tt oo needs develop through the
of realising t{/]eungl they reach that stage which is cbapable
whole. For i 111 solute good in humanity as an organic
its perfect ex ]rt 1€ same way as the spirit of man cax?ﬁnd
he spirit of ‘G%&‘SSlon only in a perfect physical organism
:l:( most perfect CS';ILbe g’lalmfestcd in mankind only througﬁ
e té;l:istfi;n-m Christian(;;}{’ and such a body ought to be
Uncon(litiOn,:lnty. has revealed to us our absolute dignity, the
Man, This worth of the inner being, or of the soul of
C.OnditiOnal»dUIt'lt.tondltmnql worth imposes upon us an. un-
ife, both eu y—to realise the good in the whole of our
that this ta?]-r'so.h:ﬂ and collective. We know for certain
or in i501:1[i2):.,5 lfnl’osslble for the individual taken separately
;l_l\'ndual life ﬁl’m""fl that it can only be realised if the in-
i e}:)f hUmzmitvs”]tS completion in the universal historical
¢ chi = A
(’lnsforrrllletfheal‘?l of h1St’of},'——according to Solovyov—is to
;HVOlves COntinu;atuml, * organisation of mankind (which
Jrganisation ba HS strife and division) into a spiritual
‘ the descri )L'Lse upon the values of abso
of the '“Or'x[l ion of this moral organisation, or of the totality
Must be the conditions which justify the good in the world,
coping-stone of moral philosophy-’

(To be concluded.)

tr

Sand Dunes and Sumnsets.

The w

as nog‘;}ggeﬂ?anomma may be vibrating with beauties man
See beaytie e soul to see. Some already livings no doubt,
only Ce;s that we ordinary men cannot appreciate. It is
hideoyy, ntury ago that mountains were looked upon s

Even . - . . .
faculties Iﬁff)‘h we suspect ourselves of possessing wing-like
€ areas s he mind whose use we do not know, and to which
Over, Thge{@ afraid to trust. But the period of our infancy is
;Ve not look ime to let ourselves go is approaching. Should

¢ confidently out into the future and nerve ourselves

or
bold, unfettered flight ?
Francis Younghusband.)

d an amazing story to
er unrestrained

(Sir

Si .
s n; D‘:gilton Prol?yn reveale
en::epersplllemty caused to him by h
. She had no other extravagance.
(Mr. Lloyd George on the late Queen Alexandra.)
Sir Francis Young-
on Kashmir, whose

beneyoy

Th
€ ab
g:sband,so"g excerpts were culled from
W};{TS I wasaiﬂf“")’ illustrated hook
'St the rest ¥ turning over one evening after dinner,
% rQC}‘iminatio,:J the party were indulging in a recitative
and post-mortem exculpation they cali

p Zly,n £
I 1 b
few § bridge.” This along with the rules of golf and
fare for the

la trashy nov
hosltil ree \i'e(?l?‘els has been my intellectual
beep XY After ts—the justifiable relaxations of a belated
A r(r; vastly en~a<!ameﬂtable interlude of two years I have
th \gh » of joying myself knocking ch t of the
trag Vash 211|1c101~11e of the many sporting courses befween
andecl Society the Humber. Now, according 10 the illus-
"1aid0n the papers golf is a game played down the fairway
Plagec S \viqegl,reens by immaculately dressed youths and
of h.s at the'beas this hardy adventurer visits the waste
ack of beyond, where he can play a game

in Oown g
g€ the . and indulge in lurid soliloquies without offend-
he links are not

unks ou

Ve €ars :

S}:a:Cro“’ded f’lf his partner. Moreover t

FAarse »_and the audience on the finest days is but
ted a holiday

m 3
Nong,’ 1or No A

vember is not USU:.l“y accoun
a dear com-

Jllst' Oof my 1
Saye > that Ehfffly days always insisted. He said, with
you a hearf was no “ beastly crush,” that mine host

v welcome and the best bedroom; he had

> to att
end .
A ladims tﬁﬂ_" personal comforts, warnl the claret,
ana Eimir, Soloyy ALt e g A T ey
Dslateq py 1310”3?'”: ihe Justification of the Good.
atalie Duddington (Constable).

%

and retail the :
talif.s ** lin ithe ](l))(i:laﬁ gossip-—also, there were. feiver:  mis
hen there we S !
golden 5)'mph0niesrfxvitgedesll;::teetst’ wonderful crimson and
over the yeasty castern sea—andur(lllums-e and coral echoes
nice and early, leaving ample leisf;r (;‘ver and done with
et ber Lefore dinnes. Wherein I agres with the dear
man, who, alas, is no longer with us z‘:fre: with the dear
in Fleet-street and elsewhere that w?ll(m has Joit B Eap
the lives of one or two I wot of ’Tislt nevﬁ" be filled in
passed Y ithoiit @ taeetn ) IRt L thrule that years often
comradeshi 5 talk e hall-mark of true
eship to be able to take up the threads wi
were dropped, without a hitch, just as if Ws ;,‘ ?re they
only the night before at the * Yorick > or ih aC}part.ed
Cheese. May he rest in peace. 2

Off the line again—like my tee shots—a i
more to sunsets and the charym of ¢ houowmsiprai?;t,;ﬁgsﬁﬂcf
Let those who have not yet succumbed to the lure of the
fen lands and sand dunes of East Anglia take the word of
one who has often stood spell-bound between a waste of
sea and a stretch of marsh at the close of a still November
dav. and turn North-East instead of West or South for the
next week-end four-baller.” They will not regret it—
besides, ** it is so bracing.

The other day, in the interv
shots in the morning and seeing the sun safely to bed, a
long stroll along the sea-front and through the town, finish-
ing up at an old inn—once the resort of smugglers and
where the skeleton of a revenue officer, recognisable by the
buttons that once adorned his uniform, was discovered in
a bricked-up cupboard during recent alterations—reveal
certain facts that made one ponder and speculate. There
were rows of boarding houses, with all the blinds down,

neat bungalows, obviously untenanted, and, to crown all,
this ancient hostelry i

absolutely empty—not & single guest,
in spite of the fact that the beer is about as good as any
as has comc my way since 1914, and not forgetting the
courteous landlord, a past master in the art of entertaining,
who, when not occupied in 1

ooking after your creature
comforts, is quite willing to relieve you of odd half-crowns
i And this is no

on the neighbouring links. ¢ the only hall-
empty health resort.” ‘All round the coast of this mis-
managed island similar conditions prevail. For at least
cix months in the year thousands of rooms are upoccupied,
and an untold number of landladies are dragging out a

1d be only too

dreary existence in back kitchens, who wou

lad to welcome winter guests on ¢ off-season ” terms—1
they could get them. What an opportunity for putting in cir-
culation that fifty millio which Mr. Authur

ns of new currency \
Kitson assures us would have little or 1o effect on prices!
What a chance for toning-

up the unemployed! Give them
two months’ holiday in the str

ong East Coast air—the deli-
cate might be sent to Wales or the Cornish Riviera—an
the result would pay cent. per cent. in renewe health re-
garded merely as a business proposition. As for those
empty bungalows, do we not all know cases of s.trugglmg
professional men and their families to whom a quiet home,
sea air. and all expenses paid for a few months WO!

uld mean
life itself?
this scheme was mooted. Well, well,

« And a nice mess

uoth one to whom
: ferable to a monotony of muddle,
is approaching,”

a change of mess is prefe
say 1, and if ** the time to let ourselves go 1S 3P
why should not our first fling be the disbursement of ﬁft.y
millions in - ynrestrain® ¢ »9  Moreover, it
would be a fine national memorial to the late Queen
Alexandra, whose « gimple kindness Was the despair of
those responsible for her household,”” the gracious lady, who,
¢« When anyone wrote to her with any tale of woe or
suffering, never made any inquiry, neves sought advice, |
put instantly put a five-pound note 1 an envelope and
2

sent it along .

Which is social credit as royalty understands it.
After that it was idle to protest that T was neither a
Bolshevik nor & Communist-—not even a Fabian Socialist:
i kindred spirit who under-

but T had not long to wait for a
Whilst plodding round the course, from disaster to

al between topping iron

you’d make of it if you had your way,”’

stood.

disaster, my squire of clubs—a dear old gentleman, with

one arm and an impediment in his speech—tactfully dis-
“my game " by favouring me wit

uised his confempt for *
life and things in general.
ns were ‘* to go ’unting on @ ‘0ss,”” and be

¢.7 He deplored his physical disabili-
ties, but, tapping his forehead, said, ‘ I've got it all ’ere.”
I believe he had. Furtber confidences brought the fact to
light that my true-blue tee-marker belongs to the landlord
class. e ownsa boarding-house !

Thus do we old Tories instinctively foregather and ** keep
the common touch.” Tt matters little whether we tee the
hall or top it; social demarcations have no terrors for us;

his views on 1 He confessed that
his two ambitio
<5 Conservative agen
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we are all brethren. Some come into the family estate and
conscert with kings,”” others, the descendants of younger
sons of younger brothers dwell in cottages and follow the
plough or toil in mine or factoryv—but all are born above
the salt; all have a touch of the grand manner. The only
:1?:&1 ever met who really looked like a duke was a coal-

Social Credit and the Landlord.

By Arthur Brenton.

, 1.
m&gi'ttlfhreﬂlccnon will show that it does not matter what
oney the landlord exacts. You c 11 it 0
millions. The lar can_call 1t £ 10,000
e b arger the amount paid him, the larger the
t knocked off the resulting ap ont “ 512
production to arrive at th : e M s o
smumity 85 pigs ot e ]u_st Price. Consider the com-
o th e 0? ki a trough. You can give one pig access to
S b I‘q trough and restrict all the rest to the
e ).] But the fm‘oured’ pig would stagger away in
impressio:} gtlozlh!ong before it had made any perceptible
the other pirrrlé \vgu'i(()lmi Eul)ply OE HASY,, BRc 0, 8
T olo g ret as much as if you /
oid Suclﬁ tarr?(lilgh open equally to all. In I})ayin];ra([]héhlr::;l
e e Csuch an amount of money, all you do i -
el s himCtoonormc sense (i.e., in physical realit )n i:;
the “ Means of Li(;_cc’lfpy so many places at the trough of
etk < e.”” But when you lead this © pig”
thousand ¢ }]au Srnot fill him more than once liél 'to
cubic czz.pa.cxi]tycoefS stocrlr(\);ihm)t’rr‘nean : g elcvcn-thou.s;md?f\(ﬁg
argument. If there o mot o, "Ry one catch in this
trough t here be mnot enough ma i 2 §ats
the Frce~2 fill every pig full, then I>of corxllsh. i the whole
St access will leave t / Ese; the: pig with
Bt ‘it e bopal the others short .
al possi .
&6 s L possible supply .o
-onomic interpretation, namely Pp\l} of mash is given its
cily of industry ? rely the latent producti
“ Production is in no one will see any practica LS
on is indefinitely expansible : prac 1ca_l problem.
§ : consumption is not ”

is a declaration j }
) of Major D
dominates the whole sitéationouglas » the truth of which

We will d i
eal with i

that the real iniury o, more polnt. 1t wi j
o " <At i
lord has niihlinjur? caused by paying £11 g:)lol t]éct}?b]fcm
himself. but ung to do with what he §i)er,1ds out fe'and-
saves): and thaTtJo}r;' what he does not so spend gvh']t f}?r
chooses gives himls power to apply his savings whc‘:"(-a he
need to horrow his command over the lives of those whg

S i s money. It is not alone as a
That ; estor that the landlord is a danger o
s a st Tectic ; E

financing, But,uilzdl Ob{f-’c‘[!('n under the present system of
B New Boons) oses all force as soon as one postulates
does not depend fors.f‘sicf_“ wherein the production .proccs-'
]prlvate Tl its financing upon the savings of tht
?\Z\rllcs o e Shtenclg envisage the Government and th(e;
Authorities—the r;lecl ank, or a series of local Credit
right policy s pee. hanism does not matter so long l
new credity (g ing admmistr.ated) freely issui o o e
bl o industeies reely issuing long-term
Qess cent., 2 per cen at the *“ cost of the service ’——say
woul(el lf?\\-sbonsh ¥ int.oxggzt l}f)thmg“at all, if the electorate
ot 61)119(3,3“(1 on the sam as such), then the landlord
Wenld b obll'?s]'ng the pro ducee terms—if he lent at all. Far
money theps ong bim. Wi rs by doing so, the producers
in the Pl'i\?:re can be no nlon(i)re lt_he.re is ** Free Trade ™ in
] ate ownership of monlz}orlstlc strangle-hold resident
¥ Further; under such con-

ditions ]

§ the landlord m;j

£ < or .

0 revenue v d might easily

2 vas not come to see that investing
r his personal happiness.

i he were 4 man f”l n(ice“it‘; fo
o oaly of reultite:
1€ would u i
se his money for

the good of his soul

but as a pasti He wo
habby a Pastime, He wouldmd breed horses—not for profit
- Or he could malke his own furniture—as a

ravel t

s0on he expy e\r(lrirlcl)?q Wo,:]d over, time after time,

Sane Xpre i ¢ with surplus funds would

g um of real wealt] caulve msfinct by personal additions

ool eed hardly anyth; h. Except for food and clothy here

olloquial senen s N Which can be ““ consu d(:;e,_there
S me in the

to the a5 se¢ which does
agoresa 4 S not yet remai iti
gregate regj it of}tlgetucr;am .Ss.tan ad;htlon
2 mmunity. t is

astounding ¢
5 ~ o P
microscopic f:liln(‘tl;l‘;ie consumption and
of  concrete woal?h Sei: \;h?t llrl
ctually

all his life. In short

SSing hig

destroyed in the process

W S
.n.(f(::)nul:rt' C(lrc.ear up one more point
e l‘n“\lxsg 1It)s.t0fnl cogiJu}?k
tevenue from‘fnSti rice,” thereby only” gott;
Well, first, 0d consumers, how caj vens a0 &
L e L Under-tis ey o lanl ?
; rovernment. And what js ][-‘1:(\;'“' Saamnn e
at1s the Government ?

; E_f Industry borrows
0 422,000, and has to

Industry was &
financial cr?dx&
community s

other hand, the loan made by the bank to
loan of the consumers’ own property—i.c.,
[t was a creation of nzew credit based on the

willingness and ability to work and produce things. ‘é
you arrive at the position that the consumers now oWe
owes the consumers

Irdustry £i11,000, while Industry
£11,000. But Industry has zn a real sens
of its obligation to the consumers, becausc it has supp!
them with food at £11,000 under cost. Therefore, the Cq:-
sumers must wipe out their claim for £11,000 of ﬁn:mCht
credit. In other words, the bank (i.e., the Governmen L
presents Industry with £11,000—which, in the illustrati
we have chosen, is equivalent to cancelling the loan. ft
« But what about the landlord’s £11,0007? You have 1‘:1
that out of account,”” it will be objected. I’l'CCISC],V/Sit\,
purposely. It is just floating around, and the Comml']thv'l‘
can ignore it. 1f he does not spend it on himself, n_(:l} im
industry nor the consumers need trouble a bit about 1]1im:
He can go and bury his money. 4

If he does spend it Oo,-derS-
self, well Industry will be very pleased to execute s

 Production is indefiitely expansible.”

¢ acquitted its¢

Reviews.

Secrets of a Showman. By C. B. Cochran.
25s. net.)

Most great examples of autobiography ¢
this advantage over Mr. Cochran’s monume
the art of confession, that they are undertaken ‘Y]achieve’
subjects have already arrived at the height of their ¢~ irite
ment. “ C. B.” with characteristic élan has chosen jght
his bool at a time when his enemies, if he has {‘“y’w talke
well choose to rejoice. Tll fortune gave him the LLifis lmﬂd'
adversity by the forelock and his fountain-pen 11 [
and the result is this four hundred odd pages ©
personal narrative. Here are the reminiscences gicles) a
of action. They are as concrete as C'[L'S(H"S'C/’ff);C a most
direct as the first chapter of Genesis, as dehl{Cl‘"it Lout th‘é
as callous, as the writings of Napoleon, but “é “ Wlmg
latter’s insistence on merely literary philoSOP]”Sm,g't.h and haé
doth it profit my bretheren though a man hath d'lc th
not works? Can faith save him? » might -I.m"l ’s 5
sub-title of this book—so little is G,-ent.l?'l"m";t,n dlge
showman concerned with ought but nch‘.c\',omlfc is. . ‘his
converse, failure. And what an (*nlCI'“Ulll;rgnietV g stan

more than any living man has added to tI nd 2
onrietor, 2 art?
hall proPres “clom all If) his

(Hcincmaﬂ“'

v e
ind biogrﬂl)l"ah,min
ntal €975 eir

nation. He has been a music-hall o
impresario introduced scores of leading ilfll‘? > peason 9
of ‘the world, and fostered native talents )).i elysi?

of his star.

unerring instinct. The case

one in point.

¢ At the Olympia, Paris,
dancer, I noticed, playing a p< S
a young woman, who appcurod to me t.O )in a bu
curious magnetism. Her only chance “,a‘s\'as impe
of a current play by Henri Bataille. She tiona
ing Evonne de Bray in one of her emo lin e 0
This young woman had the n si ith yi g

That gift cannot be acquired. But you CAL |

eves shut in any theatre and know thafﬁ .‘Oq emor

to a big artist directly the voice gives ¥OU 1af

the spine.” -e .C,l')ecmctr:tf6
One is apt to overlook in Cochra mot the?
achievements that he has given a new. impEL, ;
of our time. Take for example Nikita ’ﬁ itish P“b l"dc’”t
Souris,” now the prime favourite © the ‘] uni tc]:{,’;
was he who into TA0 "« Dids

ne t
where 1 had go 0
wt of some Lalf-dozer .4

.C”

an’s

first brought them : B Al
plethora of our post-war theatrical world- ’I;IIICes of ¥ o
Ballet,”’ the Guitry seasons and other exaﬂql . of 2P " 07
dramatic work, Continental and American P ‘}and fhedellotl
ordinary range and variety, the Dus® seasors “pirant “ant
notable theatrical event of the current Y
first London visit—these are but 2 ew
adventures. Cochran is no mere speculd cical—a0
personalities and properties. He is the prach == oc
times reckless—artificer of his craft. 5
1919 of * Cyrano de Bergerac » with
writes :—

« We found ourselves in a_situat!Cr. oy,
the entire blame. It was not Lorain® S 301 t0
the cost of things; it was only up to hmre
he felt was the right effect. When he ;ncreasc, in oy
or accessories, which necessitated a9, t ! oreth
budget, I should have denied him: but 1 s
nature so to do. My main desire was 10 p

% Whl
n for
uation 5

t is th
i € trustee : 3
whole population f)f the interests and the
mdwiduals, have as consumers. Now th(‘w{)mperty oF the
ave e , these 3
paid £11,000 short to Indu:tons“m(gls‘ -
stry. n the

production of this truly beautiful plﬂy'd the
| that the exchequer could not long StanFm’tU“
| I set about looking for a big theatré. =~
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playin 3

secfx regDz:-tu rt)}’leLaGnarn;‘k only four weeks, I was able to
e at a rental of £bg0 per week. /

g arrangement it seemed ! ety e

a fittin
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hospitali 4 oL A, fo

country.]vt:) o
This bog]
theme of
ortunate
and the Trocadero,
Its most
Propaga

endowed da and talk.

It is

Studies j
dl‘eli lln the Economics o
Jark. - Univ. Chicago
niv Press. 208.)

The University of Chicag

avﬁ'red
€Conom; under pressure of

ONnect
its P
a

Ing anoth Ath i
rofessor of er with its

1€ re.o

tiong ?enitsatlgngof our discontents.
aurice rguments and sh ulations . John
beter Clark has marched deﬁn)i,tels)?e(fvef3 lt(l):f]: 'frgli:t.:xegso of
y level of prices which will surely call
“ e IpOW'
S As industry is in a chronic state of partly
insist that producers shall compete un-

al] . 20Xy, * The onl
!ev;\"’a ilable Productir»]'e

Pri\:ate eappeal's to amount
ruptcy ”» 3

eff
“ €ct to a natj &
odyc. onalised indus

€
fnanciy| mZZh“S% and not for
anisms; thirdly, that he damns the financial

System
e’ 0y éicl}'rs)t implication
e with
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ePFGSSiOn s

n ; ! :
shoms anq g the capital-making industries, and cesulting

Oes €pressions in i
the = .Vorth |e ns in indu
. Ss than usual

People 1S 1
d{ée?tle are n?);v’s or are they worth more than usual because
€5 the oot o0 Well shod? ”* (p. 30). This question in-

h

€c
es

nct_e"tai

Sign 41, D€ is w
n . S w

ar t = rong.

€ intrie, « OPS: Y Man
e ry
he athe Cacies of o

Int, 1
endeq 15" 1O serve his

Orejg,
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Oyeil to onee of mankind.
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of at S, and by raising
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i—lcQOQiu.thO
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of § heq %
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on S A Most effec

. t
es - the char

standard bur
normal sales ’

My whi
m ()Utput‘nlc};nd all

g depr,
,SQSDrQSSm P 'esslo,, ended
o d

Ut-thegay o Tepudiate
Competition.

K, written : :

h:/'l;ltten in a time of adversity, ends on a rising

SEIPio,u f:m_ii1 now that he has, despite another un-

: s 1 nless, triumphed anew at the Pavilion

the try] C he may yet bring to accomplishment
Yy af‘ig;l:tnaldTheatre which so many desire, tI:ut which
advocates leave stranded in lofty nebula of

1sed :
:5ed by closing up one ventilating intake pipe and

Substant; Political Economy some time ago published
(I;}e as the?-letl:oo:; on ** The Economics of Overlgead Costs.”
€conomijstg \{/h illnaged to join that very meagre company

5 0 have something vital to contribute towards

nterpri S :
pntsl:3 with it, to commit suicide » (p. 435)-
evel ; at he writes, not ** profitless ”’ but bank-

;_secondly, that the premises apply With equal

, if not by explicit decree, as/
rs 4 ctivity.
Steadyoi)gzlces and devotees of Value.

i es there would still be great booms an

lef :
s and most praiseworthy notion which troubles
p Peace of mind.
;l:atgetwnth social accounting. v
he precise principles in which financial

e dj the unj ur financial-economic machinery ; they
a e nintended by-products of the inventions which

Ppear | 20" supposed needs. . -
foreigy, Wi P;c;;iu:;tz he does not even understand.
e force of living things with purposes

r
s asrzmg é’FOSpect of controlling them. . . -
¥ pr to efined as those which cannot be put
Plag Op(’rtlonalell)"f"rtl_culnr units of business, and do not
ind}u with output. A machine, for example,
Abour cogt stry as more or less constant charges,
eaq . Progregg i tS are variable.
S Ce Jay; Y taxin .y [abou,- costs into accountable over-
O thyy .8V g businesses more and more through in-

- uh( .
el’np]oy 1;;);(’;11?10 ‘“‘overhead” of the workmen’s periods
e oyt ls_lta“ be more and more chargeable in
2Shion ou;: obtained, instead of being met in a
n ‘Dprovegf s ‘‘ savings » and personal charity.

8 But he of this process as a step up in social
N laboyr also has a notion which has not been
circles, though it promises, on the face

tive w
dl ges for unused capacity be eliminate
€ overhead ” out of costs.

] ,ctual  sellable
should apply to

& n, siy L, ERs
a Saved %memn a fund by which the concerns doing it
M bankruptey, prices could be reduced

1 The idea of a National
r it to be insular. Its spacious
to the very best plays of every

a task for which he is amply

f Overhead Costs. By J. M.
Press.  (England, Cambridge

0, so Mr. Upton Sinclair has
the overhead charges, once

drains. Appropriately enough,

Pursuing the ramifica-

ers into use is a bankruptcy

to inviting competition, and

trial system which attempts to
profit ' under the current

as being

He has some hits at
« Under per-

stry at large * (p. 406). ‘* Are
in time of depression because

It is that financial account-
But he never

,”" he concludes, ** did not de-

.” These un-
¢ They

Vet we do not know

In England, too, efforts

money for *‘ doles » and relief,

eapon of attack on the wage:

Instead of
den rate »’ based on ‘‘ norma

* and then applying it as far
output, let firms find the
a permanently

ocate overhead costs on this

The particular form his recipe
s standardised prices and en-

1

costs do not usually increase par: passu with in i

- cr g
put, when a firm can get anything for extra out;f;:lg'é 0?151-
the extra costs arising from it, let it sell the extra out'pl.};? at
anything above the extra costs which it can get, for it will
be better off for doing so. This differentiation of prices has
t?een the base on which railway rates have often been con-
structed, and is presumably the justification for insurance
companies scrambling for premium income at ‘ unremunera-
tive tariffs.”

ANSWER TO CORRESPONDENT.

PETER S*™E.—VYou should send name and address, as it
frequ_egtly saves time for us to add our answers to the original
enquiries and return them. In our article, * A Few Per Cent.,”
we were not putting forward any ‘ proposals.” We did not
insist that the community should go to bed with £200 actual
money, but that they should possess a legal title to draw money
up to that amount as and when they required it in order to
meet prices on the following and subsequent days. If the
whole £200 costs on Wednesday were going to be required in
prices on Thursday, the community would require to have the
actual money at once: but in practical affairs these costs would
probably be spread over the prices of many days afterwards.
There is nothing *‘ridiculous” in this principle. In 2 sound
financial system it should be possible for the community to be
able to buy on Wednesday night everything that it had pro-
duced and which remained upconsumed at that time. It could
obviously share up everything under a barter system of distri-
bution, and our indictment is that it is unable to do so_under
the money system. Your point about the wages, etc., paid out
on Wednesday by the maker of factory goods does not meet the
difficulty, for, whatever amount it pays it carries forward an
equivalent cost to be met on Thursday. You must sit down
with pencil and paper and work it out for yourself. You can
take as many parallel chains of production as you, like, but in
the case of eacl one of ; whether it distributes
sufficient purchasing power to constitute effective demand for
the whole of its own out ¢ at the end of the chain under pre;
sent costing and pricing methods. If not, you cannot blot ou
the financial deficit in any oneé of thesi chafl:s f;};aggﬁﬂgn};
purchasing power distributed by any itaseg}, O‘fn_}“ proposals A

ap by widening another.
close VB A B fssue of money, for the reason that

-ould mot result in an OVEI-i3 { ! L
the amount issued would be just sufficient to mal;e “c}i’eggi ﬁicoeers
tained previous under-issue of money- Wiping out @

not create a surplus.

FORTHCOMING MEETINGS. , .
i i is bei d under the auspices
5 Sl SO0 })ti“}%afsg&eal l:neet‘mg will take

Ethical Church. &
of'utzge as follows .—Tuesday, January 19 19\216; ?\trtl:uf'
Il)ighical Church, l?_uelen"l_s-lroad,inBzg;zwlzigegx}'{t O; i A
Brenton, on ‘¢ Ethical Values ig
Eggnomics.” Time, 8 p.m. Open to VlSltOIf. . %"

Friday, February 5.——Major”Douglas on Ilj-llar\‘lzlmCWest-
British Politics. 1.—Internal, at Ca>t60dn frorr: S
minsicr. ime, 6 o'clock. Tickets, 28. >

i i i w.C.1. Tickets for this an
b I:fhggdrlgsosl,b ?1,?.1,’ if taken before February 5-

the succeeding e
Saturday, February 6.—Tne NEW Ace Annual
Particulars later.

Sunday, February
<« Finance and

Particulars later. LI o

! pruary 12.—Major ouglas © e
Blj‘y'lilayi’cfiiics. 11.—External,” at Caxton Hall,
mﬁltéier Time, Tickets as above.

- __Lecture by Mr. D. Mitrinovic-
Y 8 &

6 o’clock.

d
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Credit Research Library.

The following books, issued by the Pollak Foundation for
Economic Research in America, are being added to the stock
of this Library.

They have not been written with the intention of support:
ing the Douglas Credit Theorem, but they bring into most
lucid review facts and figures which will be invaluable to

those who desire to see that Theorem related in detail to

existing business motivation and practice.

The books are complementary to the literature sponsored
by the Social Credit Movement, because of the fact that,
whereas Douglas has isolated and synthesized the funda-
mental principles of Accrediting and Accounting produc-
tion and distribution, these writers have assembled and pre-
sented just the kind of statistical information and practical
every-day argument that will impel business men to seek for
a constructive economic policy such as Major Douglas has
propounded.

COSTS AND PROFITS. By H. B. Hastings, of Yale

University. Price, 10s. 6d. Postage, 6d. This book
offers a new analysis of the causes of business depres-
sions. It attempts, by a process of accounting, to
show pre_cisely how deficiencies in consumer purchasing
power arise in the course of business.

MONEY. By W. T. Foster and W. Catchings. Price, 15s.

Postage, 8d. Mr. Foster, formerly President of the Reed
College, is now Director of the Pollak Foundation for
Economic Research. Mr. Catchings, formerly Presi-
dent of the Central Foundry Company and of the Sloss
Sheffield Steel and Iron Company, is now a member of
Goldman, Sachs and Company, and a director of numer--
ous industrial corporations.  This book attempts to
show the fundamental difference between a barter econ-
omy and a money economy; to show how business de-
pressions and unemployment arise out of that difference
It traces the circuit flow of money from consumer baclk
to consumer, and the obstruction in the flow. It is a

foundation for the work :
entit] ““ JIRET 5
quoted. ~ itled ““ Profits,” next

PROPFI TS. By W. T. Foster and W. Catchings. Price 17s.
ostage, 9d. This book, in the authors’ words, ** is the
only considerable attempt to present the statistical proof
that industry does not disburse to consumers enough
money to buy the goods that are produced.” The fol-
‘lf)wmg 1s a summary of their conclusions :—
Progress toward greater production is retarded because
consumer buying does not keep pace with production. Con-
sumer buylpg lags for two reasons: first, because industry
does not disburse to consumers enough money to buy the
goods'produced_; second, because consumers, under the
necessity of saving, cannot spend even as much money as
they receive. There is not an even flow of money from
producer to consumer, and from cousumer back to producer.
I'he expansion of the volume of money does mot fully make
1&1}) the deficit, for money is expanded mainly to facilitate
gut:fng;’odfucnon of goods, and the goods must be sold to con-
i"xi'th: or more money than the expansion has provided.
arc; n(y:'more, the savings of corporations and individuals
b l;liﬁed tho purchase the goods already in the markets,
the estaﬁpg about the production of more goods. Under
heish 'w ished system, therefore, we make progress only
o re are filling the shelves with goods which must
it & lossmam on the shelves as stock in trade or be sold
Gt anvd while we are building more industrial equip-
therefor‘; t}?\le can use. Inadequacy of consumer income is
ol e | € main reasos why we do not long continue to
Simipteve e :vegxlth which natural resources, capital facilities,
o len s in the arts, and the self-interest of employers
Chicfiy %oyeea would otherwise enable wus to produce.
o itz.{l ecause of short_:xge of consumer demand, both
thgge tand labour restrict output, and nations engage in
s ? fuggles for outside markets and spheres of com-
ThC“‘ influence which are the chief causes of war.”
dol?algo}lak Foundation offers a prize of five thousand
THE CRFgrl';he best adverse criticism of this hook.
HOLBORN RESEARCH LIBRARY, 70,
S470" ORN, LONDON, W.C.1.

HIGH
Telephone: Chancery

“Letters to the Editor
Lhan z’/ze.ﬁrst post on Satur
for publication in the follo

should arrive not later
day morning if intended
wing week’s issue.

SUBSCRIPTION RATES.
The Subscription Rates for ““The New Age,”

to any address in Great Britain or Abroad, are

30s. .
rsnot;?tl;xsl.z months ; 15s. for 6 months; 7s. 6d. for

The Social Credit Movement.

that
Supporters of the Social Credit Movement cv(;gtefl: the
under present conditions the pur.chasm_g pt;l‘ir O at to U3
hands of the community is chronically insu :‘; e money
the whole product of industry. This is bccauseated py the
required to finance capital preduction, andb c:rowe l
banks for that purpose, is regarded as Obe repai
them, and, therefore, in order that’nt m:\y e vital
charged into the price of consumers goodb: o panks as
fallacy to treat mew moncy thus greated by mmunitys
a repayable loan, without crediting the co i eq,
the strength of whose resources the moneym‘ resource>’
with the value of the resulting new Cﬂ["i hational [oanl
This has given rise to a defective S)'§tcm 0thc poe unitnyl
accountancy, resulting in the reduction ocil S ingin gherd
to a condition of perpetual scarcity, anv‘despreﬂd ungﬂ:'
face to face with the alternatives of Wl - of mtleof
ployment of men and machines, as at prleS s’uuggle
national complications arising from the Iy
foreign markets. W r 3
Thge Douglas Social Credit Proposals w:;er in tul:'
this defect by increasing the purchasmg'ul;ﬁcicn 0 ptr"'
hands of the community to an amount (b]uct o .ndusd b
vide effective demand for the whole promodox metho i
This, of course, cannot be done by the or the War
creating mew mouey, prevulen_t.durmg_ra Srof incré
necessarily gives rise to the <A \'1cnf)us S_l"li
currency, higher prices, higher wagt?;l,s o1 th
higher prices, and so on. The essen I
the simultaneous creation of r’xew I(I; St
tion of the price of consumers goods b ot
production (as distinct from their ap[‘?mique for en
under the present system). The tcl?xs’s e
this is fully described in Major Doug . b uﬂl’t"f;
elow in
bc'll?l‘t‘c' adoption of this scheme wouldrl"les(l:f““ : entt '
cedented improvement in_the stﬁnmﬂe of the preseftyan
populztion by the absorption at fore 8 ;minate
safeable ontput, and would, thersoes Syyike
serous struggle for foreign mnrkg ‘ot call 107 ot
Ecsted remedies, these proposals t'(())n G mm =
sacrifice on the part of any s'ec Sd‘en the ScOP
while, or the other hand, they Wi i
vidual enterprise. i o & t1—
Attention is directed partlculm‘lyn i su,bif,i! Arthﬂ

.

A : ture 0 . '
¢ st the consider able litera ritys {
dmo?‘g'}thm“gh Consumption to Prospe C Marshﬂ'
Brenton, 2d. e b * ol
« The Community’s Credits ' e

Hattersley, 5S.
« §ocial Credit,” by C. H:
 Real Wealth and Financi
Adams, 7s. 6d. by Professor F'w. Mo
¢ Cartesian I_Econom:c;'n S\"stem," by P. o
¢« The Flaw in the Price 93 (

d.
pouglas, 97’Sbf cap
ial Povertys -

Po :

4s. 6d. ; o B Ay E 65* (g8
« The Deadlock in Fmancg;’ mﬂ. Dou%ﬂs’pouél

3 i ocracy, ©¥ *° c. H
giieas SRRl

A » Lﬂbo

i 'Z‘sl;e‘s;g Present Discontentsﬁgl'gas, 1s A

Social Credit,”” by €. B- X ent,” 4
« The Solution of Unemploy gether g: f;o,

kinshaw, 10s. ts, to. 0
it "set of five pamph!e‘ be Senithgar fon?

A preliminary ) vill ,
complgte catalogue of the htemtul;t:,ﬁesearc Lt
for 6d. on application to the Cre L the abov it
High Hotborn, W.C.1, from who

espP
pe obtained. s to corr
bo?i"l(wsentl;{lermentioned are willing ol L
persons interested :— MaxW 2
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